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67$7876
7LWUH�,� &RQVWLWXWLRQ��%XW�HW�'XUpH�GH�O¶DVVRFLDWLRQ

$UW����� &RQVWLWXWLRQ
,O�HVW�IRUPp�HQWUH�OHV�DGKpUHQWV�DX[�SUpVHQWV�VWDWXWV��XQH�DVVRFLDWLRQ�UpJLH�SDU�OD�ORL�GX��HU�MXLOOHW�����HW�OH�GpFUHW�G¶DSSOLFDWLRQ�GX����DR�W��(OOH�HVW�FRQIRUPH�DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH���GH�ODGLWH�ORL�(OOH�VH�QRPPH ��$VVRFLDWLRQ�GHV�5DGLRDPDWHXUV�HW�(FRXWHXUV�GX�7RXORLV�HW�(QYLURQV�(OOH�HVW�GpVLJQpH�SDU�O¶DEUpYLDWLRQ�$5(7((OOH�HVW�UHFRQQXH�G¶8WLOLWp�3XEOLTXH�SDU�DIILOLDWLRQ�DX�5()�8QLRQ�(OOH�UHFRQQDvW�HW�DGKqUH�j�VHV�VWDWXWV�HW�UqJOHPHQW�LQWpULHXUV�$UW���������������� %XW�HW�0R\HQV
(OOH�Q¶D�DXFXQ�EXW�OXFUDWLI��SROLWLTXH�QL�UHOLJLHX[�(OOH�IDYRULVH�OD�SURPRWLRQ�HW�OH�GpYHORSSHPHQW�GX�UDGLR�DPDWHXULVPH��OD�FUpDWLRQ�HW�O¶HQWUHWLHQ�GHOLHQV�DPLFDX[�HQWUH�WRXV�OHV�UDGLRDPDWHXUV��pFRXWHXUV�HW�OHXUV�V\PSDWKLVDQWV�(OOH�DVVXUH�OD�UHSUpVHQWDWLRQ�GH�VHV�PHPEUHV�DXSUqV�GHV�DXWRULWpV�ORFDOHV�(OOH�SHXW�SRXU�DWWHLQGUH�FHV�REMHFWLIV��&RQVWUXLUH��HQWUHWHQLU�HW�JpUHU�GHV�pTXLSHPHQWV�VHUYDQW�DX�UDGLR�DPDWHXULVPH�HQ�JpQpUDO �eGLWHU�XQ�EXOOHWLQ�RX�XQH�UHYXH��SpULRGLTXH�2UJDQLVHU�GHV�PDQLIHVWDWLRQV�GH�SURPRWLRQ�HW�GH�GpFRXYHUWH�GH�O¶pPLVVLRQ�G¶DPDWHXU��2UJDQLVHU�RX�SDUWLFLSHU�j�GHV�HVVDLV�RX�GpPRQVWUDWLRQV��$VVXUHU�OD�IRUPDWLRQ�GHV�GpEXWDQWV��3UrWHU�VRQ�FRQFRXUV�WHFKQLTXH�j�FKDFXQ�GH�VHV�PHPEUHV�j�KDXWHXU�GH�VHV�FRPSpWHQFHV�$UW���� 6LqJH�VRFLDO
/H�VLqJH�VRFLDO�GH�O¶DVVRFLDWLRQ�HVW�IL[p FKH]�OH�3UpVLGHQW�$UW���� 'XUpH
/D�GXUpH�GH�O¶DVVRFLDWLRQ�HVW�LOOLPLWpH�



7LWUH�,, ��� &RPSRVLWLRQ ��FRQGLWLRQV�G¶DGKpVLRQ
$UW���� &RPSRVLWLRQ
/¶DVVRFLDWLRQ�VH�FRPSRVH�GH�PHPEUHV�G¶KRQQHXU��GH�PHPEUHV�DFWLIV��GH�PHPEUHV�ELHQIDLWHXUV�6RQW�PHPEUHV�G¶+RQQHXU��FHX[�TXL�UHQGURQW�RX�RQW�UHQGX�GHV�VHUYLFHV�QRWRLUHV�j�O¶DVVRFLDWLRQ�,OV�VRQW�GLVSHQVpV�GH�FRWLVDWLRQV�6RQW�PHPEUHV�$FWLIV�WRXV�OHV�DGKpUHQWV�TXL�SDUWLFLSHQW�DFWLYHPHQW�j�OD�YLH�GH�O¶DVVRFLDWLRQ�HQFRQWULEXDQW�DXWDQW�TXH�IDLUH�VH�SHXW�j�WRXWHV�OHV�DFWLYLWpV�HW�SDLHQW�OD�FRWLVDWLRQ�DQQXHOOH�,OV�UHoRLYHQW�DXVVL�VRXYHQW�TXH�QpFHVVDLUH�GHV�LQIRUPDWLRQV�VXU�OHV�GLIIpUHQWHV�DFWLYLWpV�GX�JURXSH�,OV�GLVSRVHQW�VHXOV�GX�GURLW�GH�YRWH�j�WRXWHV�OHV�DVVHPEOpHV�JpQpUDOHV�6RQW�PHPEUHV�%LHQIDLWHXUV�OHV�SHUVRQQHV�TXL�IHUDLHQW�GHV�GRQV�VDQV�DFTXLWWHU�OD�FRWLVDWLRQDQQXHOOH��,OV�QH�GLVSRVHQW�SDV�GX�GURLW�GH�YRWH�$UW���� $GKpVLRQ
(VW�DGPLVH�DX�VHLQ�GH�O¶DVVRFLDWLRQ��WRXWH�SHUVRQQH�SK\VLTXH�TXL�HQ�IHUDLW�OD�GHPDQGH�$XFXQH�OLPLWDWLRQ�JpRJUDSKLTXH�Q¶HVW�DSSOLTXpH�/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�SHXW�RSSRVHU�XQ�UHIXV�G¶DGKpVLRQ�VDQV�rWUH�WHQX�GH�IRXUQLU�G¶H[SOLFDWLRQV�8Q�H[HPSODLUH�GHV�SUpVHQWV�VWDWXWV�HVW�UHPLV�j�FKDTXH�DGKpUHQW�TXL�V¶HQJDJH�j�OHV�UHVSHFWHU�$UW���� 5DGLDWLRQ
/D�TXDOLWp�GH�PHPEUH�HVW�DFTXLVH�j�WRXW�DGKpUHQW�UpSRQGDQW�DX[�FRQGLWLRQV�GH�O¶DUWLFOH���GHV�SUpVHQWVVWDWXWV�(OOH�VH�SHUG�SDU�GpPLVVLRQ��UDGLDWLRQ�RX�GpFqV�'HV�PHVXUHV�GLVFLSOLQDLUHV�SHXYHQW�rWUH�SULVHV�DSUqV�TXH�O¶LQWpUHVVp�DLW�pWp�LQYLWp�j�IRXUQLU�GHV�H[SOLFDWLRQVDX�FRQVHLO�G¶DGPLQLVWUDWLRQ�/D�UDGLDWLRQ�SHXW�rWUH�SURQRQFpH�HQ�FDV�GH�PDQTXHPHQW�JUDYH�DX[�SUpVHQWV�VWDWXWV�

7LWUH�,,,��� $GPLQLVWUDWLRQ�HW�)RQFWLRQQHPHQW�
$UW���� $GPLQLVWUDWLRQ
/¶DVVRFLDWLRQ�HVW�GLULJpH�SDU�XQ�FRQVHLO�G¶DGPLQLVWUDWLRQ�FRPSRVp�GH�PHPEUHV�DFWLIV��SUpVHQWV�ORUV�GHO¶DVVHPEOpH�JpQpUDOH�RUGLQDLUH��TXL�VRQW�pOXV�DX�VFUXWLQ�VHFUHW�SRXU�GHX[�DQV�$LQVL�pOXV��LOV�GpVLJQHQW�XQ��H��3UpVLGHQW��H��j�EXOOHWLQ�VHFUHW��/HV�PHPEUHV�VRUWDQWV�VRQW�UppOLJLEOHV(Q�FDV�GH�GpFqV��H[FOXVLRQ�RX�GpPLVVLRQ�GH�VHV�IRQFWLRQV�DX�FRXUV�G¶XQ�PDQGDW��OH�FRQVHLOG¶DGPLQLVWUDWLRQ�DXUD�WRXWH�OLEHUWp�SRXU�SRXUYRLU�DX�UHPSODFHPHQW��SDU�QRPLQDWLRQ�/H�UHPSODFHPHQW�VH�SRXUVXLYUD�GH�OD�VRUWH�MXVTX¶j�OD�ILQ�VWDWXWDLUH�GX�PDQGDW�GH�OD�SHUVRQQH�UHPSODFpH�VRXV�UpVHUYH�GH�O¶DYDO�GH�OD�SOXV�SURFKH�DVVHPEOpH�JpQpUDOH�1H�SHXYHQW�rWUH�pOXV�DX�FRQVHLO�G¶DGPLQLVWUDWLRQ�TXH�OHV�PHPEUHV�DFWLIV��SDU�DLOOHXUV�PHPEUHV�GHSXLVSOXV�GH�GHX[�DQV��/¶DXWRULVDWLRQ�SDUHQWDOH�HVW�QpFHVVDLUH�SRXU�OHV�PLQHXUV�TXL�QH�SRXUURQW�rWUHPHPEUHV�GX�EXUHDX�
/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�FRPSUHQG�DX�PLQLPXP��OH�EXUHDX�FRPSRVp�GH��OH��OD��SUpVLGHQW��H� �OH��OD��VHFUpWDLUH �OH��OD��WUpVRULHU��qUH� �



$UW���� )RQFWLRQQHPHQW
/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�HVW�UHQRXYHODEOH�WRXV�OHV�GHX[�DQV��VXU�FDQGLGDWXUH�pFULWH�DGUHVVpH�DXVLqJH�DX�PRLQV�XQ�PRLV�DYDQW�OD�GDWH�GH�O¶$VVHPEOpH�*pQpUDOH�/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�VH�UpXQLW�DX�PRLQV�WURLV�IRLV�SDU�DQ�VXU�FRQYRFDWLRQ�GH�VRQ��VD��SUpVLGHQW��H�RX�j�OD�GHPDQGH�G¶DX�PRLQV�GHX[�GH�VHV�PHPEUHV�/HV�GpFLVLRQV�VH�SUHQQHQW�j�OD�PDMRULWp�GHV�YRL[��(Q�FDV�G¶pJDOLWp��OD�YRL[�GX��GH�OD��SUpVLGHQW��H��HVWSUpSRQGpUDQWH�7RXWHV�OHV�GpFLVLRQV�SULVHV�VRQW�FRQVLJQpHV�VXU�XQ�UHJLVWUH�pPDUJp�SDU�OH��OD��VHFUpWDLUH�HW�OH��OD�SUpVLGHQW��H�7RXW�PHPEUH�GX�FRQVHLO��TXL�Q¶DXUD�SDV�DVVLVWp�j�GHX[�UpXQLRQV�FRQVpFXWLYHV��VHUD�FRQVLGpUp�FRPPHGpPLVVLRQQDLUH��VDXI�FDV�GH�IRUFH�PDMHXUH�
$UW���� 5HVSRQVDELOLWpV�
/H��OD���SUpVLGHQW��H��RX�VRQ�PDQGDQW��HVW�VHXO�KDELOLWp�j�UHSUpVHQWHU�O¶DVVRFLDWLRQ�GDQV�WRXV�OHV�DFWHV�GHOD�YLH�FLYLOH��,O�HVW�LQYHVWL�GH�WRXV�OHV�SRXYRLUV�j�FHW�HIIHW��,O�D�QRWDPPHQW�TXDOLWp�G¶HVWHU�HQ�MXVWLFH�DXQRP�GH�O¶DVVRFLDWLRQ���VRLW�FRPPH�GHPDQGHXU��VRLW�FRPPH�GpIHQGHXU��VRLW�FRPPH�SDUWLH�FLYLOH���DSUqVFRQVXOWDWLRQ�HW�DSSUREDWLRQ�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�,O�HVW�OH�VHXO�KDELOLWp�j�GpOLYUHU�RX�IDLUH�GpOLYUHU�WRXV�H[WUDLWV�RX�FRSLHV��SDUWLHOV�RX�LQWpJUDX[��GHVSURFqV�YHUEDX[�RX�GHV�FRPSWHV�UHQGXV�UHOHYpV�DX[�UHJLVWUHV�$XFXQ�PHPEUH�GH�O¶DVVRFLDWLRQ�Q¶HVW�SHUVRQQHOOHPHQW�UHVSRQVDEOH�GHV�HQJDJHPHQWV�FRQWUDFWpV�SDUHOOH�6HXO�OH�SDWULPRLQH�GH�O¶DVVRFLDWLRQ�UpSRQG�j�FHV�HQJDJHPHQWV�$UW���� $VVHPEOpHV�*pQpUDOHV
/¶DVVHPEOpH�JpQpUDOH�RUGLQDLUH�HVW�FRQYRTXpH�DX�PRLQV�XQH�IRLV�O¶DQ��SDU�O¶LQWHUPpGLDLUH�G¶XQH�UHYXHDVVRFLDWLYH��RX�SDU�FRXUULHU�SRXU�OHV�PHPEUHV�DFWLIV��TXLQ]H�MRXUV�DYDQW�OD�GDWH�GH�OD�UpXQLRQ�6HXOV�OHV�PHPEUHV�DFWLIV�SUpVHQWV�VRQW�DXWRULVpV�j�SUHQGUH�SDUW�DX[�YRWHV� ,�V�GRLYHQW�rWUH�j�MRXU�GH�ODFRWLVDWLRQ�IL[pH�SDU�O¶DVVHPEOpH�JpQpUDOH�SUpFpGHQWH�/HV�GpFLVLRQV�VRQW�DFTXLVHV�j�OD�PDMRULWp�GHV�VXIIUDJHV�H[SULPpV�8QH�DVVHPEOpH�JpQpUDOH�GHYUD�rWUH�FRQYRTXpH�GqV�ORUV�TXH�����GHV�PHPEUHV�DFWLIV�HQ�DXURQW�IDLW�ODGHPDQGH�pFULWH�/HV�FRQYRFDWLRQV�IRQW�pWDW�GH�O¶RUGUH�GX�MRXU��6HXOV�OHV�SRLQWV�LQVFULWV�IRQW�O¶REMHW�G¶XQ�YRWH�
'HV�DVVHPEOpHV�JpQpUDOHV�H[WUDRUGLQDLUHV�SHXYHQW�pJDOHPHQW�rWUH�QpFHVVDLUHV��(OOHV�VRQW�OH�FDVpFKpDQW�FRQYRTXpHV�FKDTXH�IRLV�TXH�O¶LQWpUrW�GH�O¶DVVRFLDWLRQ�O¶H[LJH�GDQV�OHV�FRQGLWLRQV�GHO¶DVVHPEOpH�JpQpUDOH�RUGLQDLUH�3RXU�OH�FDV�R��OH�TXRUXP�GHV�GHX[�WLHUV�GHV�PHPEUHV�DFWLIV�QH�VHUDLW�SDV�DWWHLQW�ORUV�GH�OD�SUHPLqUHUpXQLRQ��XQH�VHFRQGH�UpXQLRQ�VHUD�SUpYXH�GDQV�OD�PrPH�FRQYRFDWLRQ��GH�IDLW��WUHQWH�PLQXWHV�SOXV�WDUG�OH�PrPH�MRXU�DX�PrPH�HQGURLW��HW�SRXUUD�DORUV�GpOLEpUHU�YDODEOHPHQW�TXHO�TXH�VRLW�OH�QRPEUH�GHSUpVHQWV�&HV�DVVHPEOpHV�H[WUDRUGLQDLUHV�QH�SRXUURQW�DGRSWHU�GH�GLVSRVLWLRQV�TXHOOHV�TX¶HOOHV�VRLHQW�VDQV�XQHPDMRULWp�GH�GHX[�WLHUV�GHV�VXIIUDJHV�H[SULPpV��\�FRPSULV�GDQV�OH�FDV�GH�FKDQJHPHQW�GH�EXW�GHO¶DVVRFLDWLRQ�
7RXWHV�OHV�GpFLVLRQV�SULVHV�HQ�DVVHPEOpH�JpQpUDOH�RUGLQDLUH�HW�H[WUDRUGLQDLUH�VHURQW�FRQVLJQpHV�GDQVXQ�UHJLVWUH�WHQX�SDU�OH��OD��VHFUpWDLUH��YLVpHV�SDU�OH��OD��SUpVLGHQW��H��HW�OH��OD��VHFUpWDLUH�7RXV�OHV�YRWHV�VH�IRQW��DX�VFUXWLQ�VHFUHW�



7LWUH�,9��� 5HVVRXUFHV��&RPSWDELOLWp�HW�*HVWLRQ�$UW���� 5HVVRXUFHV/¶DVVRFLDWLRQ�HVW�ILQDQFpH�SDUD��OH�SURGXLW�GHV�FRWLVDWLRQV�GH�VHV�PHPEUHV��E��OHV�DLGHV�HW�FRQWULEXWLRQV�IRXUQLHV�SDU�OH�5()�HW�DXWUHV�VXEYHQWLRQV��F��OHV�GRQV�HW�ULVWRXUQHV�GLYHUVHV�TXL�SHXYHQW�OXL�rWUH�DFFRUGpV��G��OH�SURGXLW�GH�VHV�IrWHV��PDQLIHVWDWLRQV��VHUYLFHV�IRXUQLV�j�VHV�PHPEUHV�/H�PRQWDQW�GH�OD�FRWLVDWLRQ�j�YHUVHU�SDU�OHV�PHPEUHV�DFWLIV�HVW�IL[p�FKDTXH�DQQpH�SDU�O¶DVVHPEOpHJpQpUDOH�RUGLQDLUH��HW�SHUoX�j�FHWWH�RFFDVLRQ�/D�FDUWH�GH�PHPEUH�SRLQWpH�SDU�OH��OD��WUpVRULHU��qUH��DWWHVWH�GX�SDLHPHQW��$UW���� &RPSWDELOLWp
/D�FRPSWDELOLWp�HVW�WHQXH�VRXV�OD�UHVSRQVDELOLWp�GX��GH�OD��WUpVRULHU��qUH���/¶H[HUFLFH�FRPSWDEOH�SRUWHVXU�O¶DQQpH�FLYLOH�'HX[�FRQWU{OHXUV�DX[�FRPSWHV�GpVLJQpV�ORUV�GH�O¶DVVHPEOpH�DQQXHOOH�DXURQW�j�FKDUJH�OD�YpULILFDWLRQGHV�WUDYDX[�GX��GH�OD��WUpVRULHU��qUH���8Q�UDSSRUW�IHUD�pWDW�GH�OHXUV�LQYHVWLJDWLRQV�/H��OD�WUpVRULHU��qUH��UHQG�FRPSWH�GH�VD�JHVWLRQ�HW�VRXPHW�VRQ�ELODQ�j�O¶DSSUREDWLRQ�GH�O¶DVVHPEOpHJpQpUDOH�/D�FRPSWDELOLWp�HW�VHV�SUHXYHV�UHVWHURQW�DX�VLqJH�VRFLDO��7RXWHIRLV��FKDTXH�PHPEUH�DFWLI�SHXW��SDU�XQHGHPDQGH�pFULWH�REWHQLU�XQ�H[SRVp�GH�OD�VLWXDWLRQ�SDU�UHWRXU�GH�FRXUULHU�6HXO�OH��OD��WUpVRULHU��qUH��SHXW�pWDEOLU�GHV�FKqTXHV�SRXU�OH�FRPSWH�GH�O¶DVVRFLDWLRQ�GDQV�OD�VWULFWH�OLPLWHGH�OD�WUpVRUHULH�GLVSRQLEOH�(Q�FDV�GH�IRUFH�PDMHXUH��OH��OD��SUpVLGHQW��H��VHUD�FRPSpWHQW��H��/H�VLJQDWDLUH�V¶H[SRVH�j�DVVXPHU�VHXO�OHV�FRQVpTXHQFHV�GH�VHV�DFWHV�YLV�j�YLV�GH�O¶DVVRFLDWLRQ�HW�GH�ODMXVWLFH�$UW���� *HVWLRQ
/HV�PHPEUHV�GH�O¶DVVRFLDWLRQ�DXWUHV�TXH�OHV�PHPEUHV�DFWLIV�GpVLUDQW�VH�YRLU�DGUHVVHU�OHXU�FRXUULHU46/�VH�YHUURQW�IDFWXUHU�O¶LQWpJUDOLWp�GHV�IUDLV�GH�FHV�HQYRLV��$�GpIDXW�HOOHV�OHXU�VHURQW�UHPLVHV�OH�MRXUGH�O¶DVVHPEOpH�JpQpUDOH�/¶DVVRFLDWLRQ�IRXUQLW�j�VHV�DGKpUHQWV�TXL�OH�GpVLUHQW�WRXWHV�OHV�IDFLOLWpV�SRXU�EpQpILFLHU�GHV�VHUYLFHVGX�5()�8QLRQ�

7LWUH�9�� 0RGLILFDWLRQV�HW�'LVVROXWLRQ�
$UW���� 0RGLILFDWLRQV
/¶DVVRFLDWLRQ�SDU�OD�YRL[�GH�VRQ��VD��SUpVLGHQW��H���SRUWHUD�j�OD�FRQQDLVVDQFH�GHV�DXWRULWpV�FRPSpWHQWHVOHV�FKDQJHPHQWV�DSSRUWpV�j�O¶DGPLQLVWUDWLRQ�GH�O¶DVVRFLDWLRQ�GDQV�OHV�WURLV�PRLV�VXLYDQW�OD�UpVROXWLRQGHV�PRGLILFDWLRQV�SRUWDQW�VXU�OHV�SRLQWV�VXLYDQWV��D� OHV�FKDQJHPHQWV�DX�VHLQ�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ��E� OHV�FKDQJHPHQWV�DSSRUWpV�DX[�SUpVHQWV�VWDWXWV��F� OD�GLVVROXWLRQ�GH�O¶DVVRFLDWLRQ�/HV�FKDQJHPHQWV�GH�QRP�GH�O¶DVVRFLDWLRQ��GH�VRQ�EXW�RX�GH�VRQ�VLqJH�VRFLDO�VHURQW��OH�FDV�pFKpDQW�SXEOLpV�DX�MRXUQDO�RIILFLHO�GDQV�XQ�GpODL�G¶XQ�PRLV�



$UW���� 'LVVROXWLRQ
(Q�FDV�GH�GLVVROXWLRQ�SURQRQFpH�SDU�GHX[�WLHUV�DX�PRLQV�GHV�PHPEUHV�SUpVHQWV�j�O¶DVVHPEOpH�JpQpUDOHFRQYRTXpH�j�FHW�HIIHW��O¶DFWLI�QHW�VXEVLVWDQW�VHUD�UHPLV�DX[�UHVSRQVDEOHV�G¶XQH�DXWUH�DVVRFLDWLRQSRXUVXLYDQW�OHV�PrPHV�EXWV�TXH�OD�SUpVHQWH�DVVRFLDWLRQ�/D�OLTXLGDWLRQ�GH�O¶DVVRFLDWLRQ�VHUD�FRQGXLWH�SDU�OH�FRQVHLO�G¶DGPLQLVWUDWLRQ�(OOH�VH�IHUD�HQ�FDV�GH�WUpVRUHULH�GpILFLHQWH�FRQVWDWpH�ORUV�G¶XQH�DVVHPEOpH�JpQpUDOH��GDQV�XQ�GpODL�GHWURLV�PRLV�(Q�DXFXQ�FDV��OHV�PHPEUHV�QH�SRXUURQW�VH�YRLU�DWWULEXHU�XQH�SDUW�TXHOFRQTXH�GHV�ELHQV�GH�O¶DVVRFLDWLRQ�

7LWUH�9,�� 5qJOHPHQW�LQWpULHXU�$UW����� 5qJOHPHQW�LQWpULHXU
6¶LO�OH�MXJH�QpFHVVDLUH��OH�FRQVHLO�G¶DGPLQLVWUDWLRQ�D�WRXWH�OLEHUWp�SRXU�pODERUHU�HW�PHWWUH�HQ�DSSOLFDWLRQXQ�UqJOHPHQW�LQWpULHXU�,O�YHLOOHUD�j�OD�WRWDOH�FRPSDWLELOLWp�GX�WH[WH�DORUV�UpGLJp�DYHF�OHV�SUpVHQWV�VWDWXWV�&H�WH[WH�GHYUD�rWUH�DGRSWp�SDU�OD�SOXV�SURFKH�DVVHPEOpH�JpQpUDOH�RUGLQDLUH�

&HV�VWDWXWV�VRQW�DGRSWpV�FH�MRXU����PDUV��������� j�9HODLQH�HQ�+D\H
3UpVHQWV ����9RWDQWV ����([SULPpV ����3RXU ����

/H��OD��3UpVLGHQW��H��������������������������� /H��OD��6HFUpWDLUH����������������������������� /H��OD��7UpVRULHU��qUH���


